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TWO IMPORTANT NOTICES 

Change of Address 
On April 19, 1926, the F. P. A. National 
Headquarters will move to larger offices at 
18 EAST 41st STREET, NEW YORK CITY. 
(Telephone number unchanged.) 

Annual Meeting 
The annual meeting of the F. P. A. will be 
held at the Town Hall Club, New York City, 
April 28, 1926. Announcement and program 
mailed last week. 
Meeting Open Only to Members. 
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Mexican ess 
MERICAN-MEXICAN relations are 
substantially improved. The texts of 

the ten notes and a memorandum ex- 
changed between the two governments 
since November 17, and published April 
11, give the lie to those alarmists who 
through scare headlines in some of the 
daily press would have had us believe that 
there is a grave possibility of a breach of 
diplomatic relations. 

The correspondence is phrased through- 
out in extremely courteous language. 
Moreover it evidences anxiety in both 
capitals to arrive at some workable basis 
of agreement. Real progress has been 
made. In reference to the interpretation 
of both of the recently enacted laws ob- 
jected to by our government—one in re- 
ference to oil rights and the other, land 
rights—Mexico has made concessions. 
These are particularly substantial as ap- 
plied to the land law. 

It would be a mistake, however, to as- 
sume that all of the points of difference 
about American property rights have been 
removed. Possibilities of misunderstand- 
ing still exist, especially because of the 
failure of the two governments to agree 
as to what lands held by Americans be- 
fore the Constitution of 1917 became ef- 
fective, may now be considered as having 
been held then as oil lands. This highly 
technical point, impossible to explain 
clearly in a sentence, involves millions of 
dollars, and so far neither side has been 
willing to yield. J. G. McD. 


Soviet Credits and Debts 


T the request of the State Depart- 
ment, Mr. W. A. Harriman has 













abandoned his project. to advance $35,- 
000,000 to finance German exports to Rus- 
‘Sia. This loan would have made it pos- 
sible for goods bought by the Soviet Gov- 


ernment on long-term credits to be guar- 
anteed up to sixty per cent by the Reich 
and the State Treasuries. As a result of 
Harriman’s withdrawal, the German 
banks are asking almost eleven per cent 
interest for re-discounting Moscow’s ac- 
ceptances of drafts, and Chancellor Lu- 
ther’s entire program for building up Ger- 
man export trade is said to be jeopar- 
dized. The State Department has an- 
nounced that the Administration would 
not look favorably on lending money di- 
rectly to Russia or to other foreign coun- 
tries for promoting their trade with the 
Soviets. This has been interpreted to 
mean that the Administration will insist 
on a prior funding of the so-called Ker- 
ensky debt to the United States, which 
amounts with accrued interest to approx- 
imately $250,000,000. M. Tchitcherin, in 
December 19238, officially announced the 
readiness of the Soviet Government “to 
enter into negotiations with the American 
Government and to remove all misunder- 
standings and differences between the 
two countries.” This advance was replied 
to coldly by Secretary Hughes who said, 
“There would seem to be at this time no 
reason for negotiations.” The State De- 
partment, however, insists that there are 
no indications, either in the public state- 
ments or the acts of the Soviet Govern- 
ment that it is ready to recognize such 
obligations. M. S. W. 


A Fascist Pageant 

. HE elaborate pageantry of Mussolini’s 

much heralded visit to Tripoli and Li- 
bya, made more impressive by the almost 
successful attempt on his life last week, 
is obviously designed for home consump- 
tion. Periodic manifestations of the 
“glory which is Rome” are invaluable to 
sustained enthusiasm, and Mussolini, ix 
providing the fireworks and the publicity, 
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has shown himself an experienced pro- 
ducer. But the pageant has not passed 
without comment abroad. The Paris 
press has given currency to the rumor 
that Italy is preparing to occupy the coast 
of Asia Minor near the island of Rhodes, 
and that military and naval preparations 
are being pushed with the utmost vigor. 
Close observers, however, do not look for 
any immediate act of aggression. The 
Tripoli junket seems primarily an at- 
tempt to popularize the colonial program 
of the Fascist Government. As such it 
will doubtless succeed but it may also 
serve to stimulate an appetite for fresh 
expansion. Ultimate if not immediate 
friction in the Mediterranean is probable, 
since international demonstrations, unlike 
the domestic variety, have their repercus- 
sions abroad. W. T. S. 


Moscow Boycotts Geneva 

HE Soviet Government still refuses to 

attend the meetings of the Prepara- 
tory Commission on Disarmament at Ge- 
neva, May 18, repeating that it will attend 
no conference on Swiss soil until Switzer- 
land gives satisfaction for Vorovky’s as- 
sassination at Lausanne, although the 
Swiss Federal Council has given assur- 
ance that the Russian delegates would 
enjoy exactly the same protection and 
privileges as the other delegates. Prob- 
ably the Soviet Government uses the con- 
troversy with Switzerland as a conveni- 
ent pretext for abstaining from the dis- 
armament preliminaries, in spite of its 
lip service to the ideal of disarmament. 
On the other hand there may prove to be 
some truth in the Soviet contention that 
some Powers will find Russia’s abstention 
a good excuse for refusing to reduce their 
present armaments. 

Hugh Gibson, Minister to Switzerland, 
will be the American delegate to the 
League’s Preparatory Commission on Dis- 
armament, with the following advisers 
and technical assistants: Allen W. Dulles, 
Major-General Dennis E. Nolan, Dorsey 
Richardson, Major George V. Strong, 
Brigadier-General H. A. Smith, Rear- 
Admiral Hilary P. Jones, Rear-Admiral 
_— T. Long, Captain Adolphus An- 

rews. 





David F. Houston, Secretary of Agri- 
culture and of the Treasury under Wilson, 
has been appointed by the Council a mem- 
ber of the Preparatory Committee for the 
international economic conference to be 
held under the auspices of the League of 
Nations. The committee meets April 26. 

The President of the Russian Central 
Union of Consumers’ Societies has re- 
fused an invitation to participate in the 
work of the Committee, basing his re- 
fusal on the fact that the meeting will 
take place in Geneva. 
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AL * resolution requesting Pregj. 
dent Coolidge to propose a Thirj 
Hague Conference for the codification of 
international law was introduced in the 
House of Representatives April 5 by 
George H. Tinkham, of Massachusetts 
The following day Senator Rice W. 
Means, of Colorado, introduced a joint 
resolution in the Senate requesting the 
President to call a conference of all civil}. 
ized nations, for the same purpose. 
Such action by President Coolidge 
would be a duplication of effort, since pre. 
paratory work for such conferences js 
already in progress. The Committee of 
Experts for the Progressive Codification 
of International Law, appointed by the 
Council of the League of Nations, and of 
which George W. Wickersham, former 
Attorney-General of the United States, jg 
a member, has prepared reports on sevep 
subjects considered ready for codification, 
The subjects are: Nationality; territorial 
waters; diplomatic privileges and immun. 
ities; responsibility of states for damage 
done in their territories to the person o@ 
property of foreigners; procedure of ip 
ternational conferences and procedur 
for the conclusion and drafting of tres 
ties; piracy; exploitation of the products 
of the sea. These reports, some of which 
contain projects for international con 
ventions have been submitted to the vari 
ous governments with the request that 
they send replies before October 15, 1926 
The next step will be an examination d 
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the replies by the Committee of Experts 
which will then report to the Council “a 
the questions which are sufficiently rip 
and on the procedure which might be fol 
lowed with a view to preparing eventually 
for conferences for their solution.” 

R. B.-W. 





China and the West, by W. E. Soothill 
1925, London, Oxford University Presi 
A remarkably compact and interesti 
historical sketch of China’s contact willl 
the Occident. 








Oriental Interpretation of the Far Eas 
ern Problem, by Michimasa Soyeshim 
and P. W. Kuo. 1925, Chicago, Univers 
ity of Chicago Press. The lectures d 
a Japanese journalist and an exceptior 
ally able Chinese spokesman, at 
University of Chicago last summer. 





Occidental Interpretations of the F@ 
Eastern Problem, by H. G. W. Wool 
head, C. B. E., Julean Arnold, He 
Kittredge Norton. 1926, Chicago, Uni 
versity of Chicago Press. Six lecture 
of which four present the views of Mi 
Woodhead, a very well-informed bt 
— reactionary “old Chil 

and.” 


The Editors aesume responsibility for the opinions expressed in this Bulletin. 
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